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Gabriel Holding A/S — three quarters of the 2021/22 financial year

Summary:
After three quarters Gabriel Holding A/S delivers 39% revenue growth to DKK 812.7 million and operating profit (EBIT)
of DKK 60.1 million, an increase of 40%.

Selected financial ratios:

e Revenue increased by DKK 226 million (39%) to DKK 812.7 million (DKK 586.4 million)

o Revenuein the third quarter increased by DKK 91.8 million to DKK 289.9 million (DKK 198.1 million),
an increase of 46%

o All business units contributed to the realised growth in the first nine months of the year
e The gross margin was 32.9% (37.9%)
e Operating profit (EBIT) increased by 40% to DKK 60.1 million (DKK 43.0 million)
o Operating profit (EBIT) in the third quarter increased by 21% to DKK 16.1 million (DKK 13.3 million)

e Net finance income and costs in the period was positive by DKK 7.4 million, compared to an expense of DKK
5.5 million in the same period of the previous year. Currency movement in the period, which is primarily related
to intragroup financing of the American subsidiary, is the main reason for this.

e  Profit before tax increased by 70% to DKK 68.1 million (DKK 40.0 million)
o  Profit before tax in the third quarter was DKK 21.5 million (DKK 10.9 million)
e Return on invested capital was 18.1% (12.1%)

e  Operating margin was 7.4% (7.3%).

Expectations for the 2021/22 financial year:

¢ Inthe annual report covering the 2020/21 financial year, management stated that it expected revenue of the
order of DKK 890-930 million and operating profit (EBIT) of the order of DKK 64-67 million for the 2021/22
financial year.

e The original expectations have been upwardly adjusted twice during the financial year. After six months,
expectations were for revenue of the order of DKK 990-1,020 million (DKK 809.7 million in 2020/21) and
operating profit (EBIT) of the order of DKK 73-78 million (DKK 58.6 million in 2020/21).

« After nine months, expectations for the full 2021/22 financial year are for revenue of the order of DKK 1,060
million and operating profit (EBIT) of the order of DKK 73 million.
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Financial highlights, DKK million 2021/22 2020/21 2021/22 2020/21 2020/21
9 months 9 months Q3 Q3 Full year
Net revenue 812.7 586.4 289.9 198.1 809.7
Earnings before depreciation, amortisation and
impairment losses (EBITDA) 90.2 71.0 26.1 22.4 96.5
Operating profit (EBIT) 60.1 43.0 16.1 13.3 58.6
Share of profit after tax in joint venture 0.5 2.5 0.5 0.8 3.0
Net finance income and costs 7.4 -5.5 4.8 -3.2 -2.8
Profit before tax 68.1 40.0 215 10.9 58.8
Tax -16.0 9.2 -5.0 -2.2 -12.6
Profit for the period 52.1 30.8 16.5 8.8 46.2
Statement of financial position total 838.0 685.0 731.2
Equity 357.3 306.2 322.1
Invested capital 553.7 467.6 474.7
Working capital 304.2 214.6 223.8
Cash flows from operating activities -5.6 15.5 -4.8 7.7 39.4
Investments in property, plant and equipment 20.1 4.4 5.7 2.5 27.8
Depreciation, amortisation and impairment losses 30.1 28.0 -10.0 9.1 37.9

Financial ratios:

Gross margin, % 32.9 37.0 30.6 37.0 36.4
Operating margin (EBIT margin), % 7.4 7.3 5.6 6.7 11.9
Return on invested capital (ROIC) before tax, % 17.8 12.1 16.8 9.9 13.3
Earnings per share (EPS), DKK 36.8 21.7 34.8 18.6 24.4
Return on equity, % 20.9 13.9 19.8 11.8 15.3
Market price at end of period, DKK 575 696 630
Price earnings (PE), DKK 15.6 32.0 16.5 37.5 25.8
Number of employees (average over the period) 1,356 1,162 1,436 1,177 1,163
—including production staff 1,078 906 1,147 917 907
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